CPP Investments in the World’s Top War Industries

ver the past five years, the government-appointed and
O mandated Canada Pension Plan Investment Board (CPPIB)

has used the retirement savings of Canadians to buy shares
in many of the world’s top weapons manufacturers. As the table
below indicates, CPP investments grew from about $600 million in
2005 to a 2008 peak of over $1 billion in firms ranked by Defense
News magazine as the globe’s top 100 military manufacturers.

Due to a sell-off in shares, the value of CPP holdings in
these top war industries was down 70% from 2008’s $1 billion
peak to about $300 million in March, 2009. This returns the CPP’s
investments in these particular war industry to 2003 levels when
its shares in these firms were valued at $235 million.

In 2003, the Coalition to Oppose the Arms Trade (COAT)
published extensive details about CPP investments in hundreds of
Canadian and foreign military industries. In October of that year,

Press for Conversion! (issue #52) called “Operation Embedded
Complicity: Canada, Playing our Part in the Business of War,” was
used to launch a COAT campaign. Through that effort, COAT
awakened many thousands of Canadians to many disturbing facts
about how their pension money was being invested. COAT was
first among several Canadian organisations to highlight CPP in-
vestments in corporations that aversely effect peace, the environ-
ment, human rights and health.

Understandably—from the CPPIB’s strictly profit-ori-
ented perspective—the bigger the global weapons industry, the
more attractive it looks as an investment. Therefore, the higher a
war industry’s revenue from military production, the higher the
chances that CPP money will flow to that corporation. For in-
stance, over the past five years the CPP has invested in:

® 100% of world’s top 10 war industries.

- ® 87% of world’s top 15 war industries.
CPP Investments in Top 100 Global Weapons Makers| ¢ 72% of world’s top 25 war industries.
® 50% of world’s top 50 war industries.
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